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$W� WKLV� SRLQW� LQ� WKH� \HDU� ,� DP� QRUPDOO\� ZHOFRPLQJ� HYHU\ERG\�EDFN� WR� D� ORQJ� DQG�EXV\�6XPPHU�7HUP��2EYLRXVO\�
WKLQJV�DUH�QRW�TXLWH�WKH�VDPH�WKLV�\HDU��EXW�,�ZLOO�VD\�ZHOFRPH�EDFN�LQ�VSLULW�� 
:LWK�WKH�VWDUW�RI�WKH�6XPPHU�7HUP��WKH�WHDFKLQJ�VWDII�ZLOO�QRZ�EH�DGGLQJ�GLVWDQFH� OHDUQLQJ�WDVNV�RQWR�:RUG�
3UHVV� IRU� WKH� FKLOGUHQ� HYHU\� GD\� LQ� RUGHU� WKDW� WKH\� FDQ� IHHO� VRPH� VHQVH� RI� EHORQJLQJ�ZLWK� WKHLU� WHDFKHUV� DQG�
FODVVPDWHV�DQG�VRPH�VHQVH�RI�SURJUHVV��3OHDVH�GR�QRW�IHHO�SUHVVXUH�WR�FRPSOHWH�DOO�RI�WKHVH�WDVNV��WKH\�DUH�WKHUH�
VLPSO\�WR�JLYH�\RX�DQ�LGHD�RI�DFWLYLWLHV�WKDW�ZLOO�PRYH�WKH�FKLOGUHQ�IRUZDUG� 
$W�WKLV�SRLQW�FDQ�,�VD\�D�KXJH�WKDQN�\RX�WKH�PDQ\��PDQ\�SDUHQWV�ZKR�KDYH�EHHQ�LQ�WRXFK�WR�VD\�KRZ�PXFK�WKH\�KDYH�
DSSUHFLDWHG� WKH� HIIRUWV� RI� WKH� WHDFKHUV� DQG� WHDFKLQJ� DVVLVWDQWV� LQ� NHHSLQJ� LQ� WRXFK�ZLWK� WKH� FKLOGUHQ� WKURXJK��
GDLO\�WDVNV�DQG�WHOHSKRQH�FDOOV��,W�LV�JRRG�WR�NQRZ�WKDW�WKH�V\VWHPV�ZH�KDYH�VHW�XS�DUH�KHOSLQJ�VR�PDQ\�IDPLOLHV�WR�
NHHS�VRPH�VHQVH�RI�VWUXFWXUH�LQ�WKHVH�GLIILFXOW�WLPHV� 

&ROLQ�7RZQVHQG 
,W�LV�ZLWK�D�UHDO�VHQVH�RI�VDGQHVV�WKDW�,�KDYH�WR�FRPPXQLFDWH�VRPH�YHU\�VDG�QHZV��ZKLFK�VRPH�
RI�\RX�PD\�DOUHDG\�EH�DZDUH�RI��-XVW�RYHU�D�ZHHN�DJR��&ROLQ�7RZQVHQG��ZKR�ZDV�FDUHWDNHU�DW�
)RXU�2DNV�IRU�RYHU����\HDUV�SDVVHG�DZD\�GXH�WR�&RURQDYLUXV��+H�KDG�EHHQ�LQ�KRVSLWDO�IRU�WZR�
ZHHNV�DQG� YHU\� VDGO\� ORVW�KLV�EDWWOH�ZLWK� WKLV� WHUULEOH� FRQGLWLRQ��&ROLQ� RQO\�UHWLUHG�IURP�)RXU�
2DNV�IRXU�\HDUV�DJR�DQG�RIWHQ�VWLOO�YLVLWHG�VFKRRO�WR�YLVLW�ROG�IULHQGV��ERWK�VWDII�DQG�SXSLOV��+H�
ZDV�D�ODUJHU�WKDQ�OLIH�FKDUDFWHU�ZKR�ZLOO�EH�YHU\�VDGO\�PLVVHG� 
,I�DQ\�RI�RXU�IDPLOLHV�KDYH�EHHQ�DIIHFWHG�E\�VDG�QHZV�VXUURXQGLQJ�&RURQDYLUXV�SOHDVH�UHPHPEHU�
WKDW�ZH�DUH�KHUH�WR�KHOS� LQ�DQ\�ZD\�ZH�FDQ��VR�SOHDVH�IHHO�IUHH�WR�FRQWDFW�VFKRRO� LI�\RX�QHHG��
HLWKHU�D�OLVWHQLQJ�HDU��RU�\RX�WKLQN�ZH�FDQ�KHOS�LQ�VRPH�ZD\� 

:HOFRPH�WR�RXU�1HZ�5HFHSWLRQ�)DPLOLHV 
7KXUVGD\� ��WK� $SULO� VDZ� RXU� QHZ� 5HFHSWLRQ� IDPLOLHV� UHFHLYH� WKHLU� RIIHUV� RI� D� SODFH� DW� )RXU� 2DNV� 3ULPDU\� IRU����
6HSWHPEHU� ������:H� KDYH� QRZ� FRQWDFWHG� DOO� RI� WKHVH� IDPLOLHV� ZLWK� D� SHUVRQDO� SKRQH� FDOO� DQG� ORRN� IRUZDUG� WR����
ZHOFRPLQJ�WKHP�LQWR�RXU�)RXU�2DNV�)DPLO\�YHU\�VRRQ��.HHS�DQ�H\H�RQ�RXU�ZHEVLWH�DQG�LQ�IXWXUH�QHZVOHWWHUV�WR�NHHS�
WUDFN�RI�DQ\�,QGXFWLRQ�SURFHGXUHV�GXULQJ�WKLV�XQXVXDO�6XPPHU�7HUP� 

6XWWRQ�&ROGILHOG�)LUH�6WDWLRQ 
6XWWRQ�&ROGILHOG�)LUH�%ULJDGH�KDYH�SRVWHG�WKH�IROORZLQJ�PHVVDJH�RQ�VRFLDO�PHGLD�ZKLFK�\RX�PD\�OLNH�WR�KHOS�WKHP�
ZLWK� 
´:H�DUH�ORRNLQJ�WR�GHFRUDWH�RXU�VWDWLRQ�ZLWK�VRPH�UDLQERZV�LQ�VXSSRUW�RI�#1+6XN�DQG�RWKHU�NH\�ZRUNHUV��,I�\RX�
ZRXOG�OLNH�WR�GUDZ�D�SLFWXUH�DQG�VHQG�LW�WR�XV�DW�WKH�VWDWLRQ�SOHDVH�SRVW�LW�RU�HPDLO�LW�WR�6XWWRQ#ZPIV�QHW��:H�ORRN�
IRUZDUG�WR�SXWWLQJ�WKHP�XS��µ 

)UHH�6FKRRO�0HDOV 
)RU�WKRVH�IDPLOLHV�ZKR�DUH�QRUPDOO\�LQ�UHFHLSW�RI�IUHH�VFKRRO�PHDOV�,�KRSH�WKDW�\RX�KDYH�UHFHLYHG�\RXU�WRNHQV��
SURYLGHG�E\�%LUPLQJKDP�/RFDO�$XWKRULW\�DQG�WKH�1DWLRQDO�*RYHUQPHQW��,I�\RX�KDYH�KDG�SUREOHPV�JHWWLQJ�WKHVH�
WKHQ�SOHDVH�FRQWDFW�VFKRRO�DW�HQTXLU\#IRXURDNVSULPDU\�EKDP�VFK�XN. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
,I�\RX�KDYH�DQ\�TXHULHV�UHJDUGLQJ�DQ\�RI�WKH�DERYH�SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH� 
 
0U�0�%HQWRQ 
+HDG�7HDFKHU 

'HDU�3DUHQWV�DQG�*RYHUQRUV 

���,QIDQW�%LUWKGD\V—$SULO���0D\ 


